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Financiamento Climatico
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Climate Finance ou Financas Climaticas:

Tornar os fluxos financeiros consistentes com o

caminho para se obter o desenvolvimento
baseado em baixa emissdes de gases de efeito
estufa e resiliente as mudancas do clima.

Fonte: Paris Agreement, Article 2



Climate Finance vs Investment Needed
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Fonte: Climate Policy Initiative, Climate Finance Landscape — atualizagdo Dez,2020

https://www.climatepolicyinitiative.org/publication/updated-view-on-the-global-landscape-
of-climate-finance-2019/
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Climate Finance Overall
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Fonte: Climate Policy Initiative, Climate Finance Landscape — atualizagdo Dez,2020

https://www.climatepolicyinitiative.org/publication/updated-view-on-the-global-landscape-
of-climate-finance-2019/
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Global Climate Finance Funds by public and private sectors
Instrumentos financeiros privados:

* Fluxo de caixa das empresas
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Fonte: Climate Policy Initiative, Climate Finance Landscape — atualizagdo Dez,2020

https://www.climatepolicyinitiative.org/publication/updated-view-on-the-global-landscape-
of-climate-finance-2019/



Barriers to the development of a green bond market in Brazil NTFGV EAESP
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Barriers according to the Barriers according to the
literature review: interviews:
RP6-Higherup-frontcosts
Specific barriers to the RP6. Higher up-front costs RP7. Perception of higher risks
development of low-carbon RP7. Perception of higher risks RP8. Green bond issuance requirements
sectors RP8. Green bond issuance RPY. Underwriter s lack of incentive to structure
requirements @ green bond
RP9. Underwriter’s lack of incentive to New: Lack of supply and demand for green bonds|
structure a green bond New: Low finandial attractiveness
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financial flows to low-carbon RP4. Conservative investment culture RP4. Consenvative investmentculture
dactors o well) RP5. Crowding-out due to subsided credit  RPS. Crowding-out due to subsided credit

Source :Camila Yamahaki, Annelise Vendramini Felsberg, Alexandre C. Kéberle, Angelo Costa Gurgel & Janaina Stewart-
Richardson (2020): Structural and specific barriers to the development of a green bond market in Brazil, Journal of Sustainable
Finance & Investment, DOI: 10.1080/20430795.2020.1769985


https://cmsportal.febraban.org.br/Arquivos/documentos/PDF/L09_EconomiaVerde2019_FEBRABAN_190820.pdf
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A alocacao e aumento nos recursos para o financiamento climatico
dependem de (e mais pesquisas sobre o assunto):

=  Sistemas robustos de MRV

" |nstituicoes nacionais e infraestrutura que
sustentem a implementacao das politicas climaticas

"= |ncentivos corretos para o setor privado

= Mercados eficientes

= Caminhos para dar escala aos esforcos de mitigacdo e

adaptacao

Fonte: World Bank, Results-based Climate Finance in Practice, 2017
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